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 world price of oil skyrocketed in the 1970s. As Daniel Yergin notes, the Soviet
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lt;div&gt;&lt;div&gt;&lt;div&gt;The decline of the Soviet economy is sometimes e

xplained by exoge- nous shocks, like the troubles in the oil industry, the coal 

strike in the first quarter of 1990, the collapse of trade with Eastern Europe f

ollowing its liberation, the plant shutdowns for environmental reasons, and the 
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